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Opportunistic buyers 
remain hesitant in the residential marketplace

bf Brian Fitzgerald
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LLC

The residential marketplace is 
never easy to predict and today the 
industry is more volatile than in 
recent memory.  So where does that 
leave potential buyers?

As a title insurance executive, my 
ear is always to the ground when it 
comes to evaluating the real estate 
marketplace. Anyone in title insur-
ance can tell you that volumes of 
purchase and sale transactions are 

down signi�cantly.  Anyone can in-
form you that the re�nance market is 
limited given the extremely low rates 
that borrowers became accustomed 
to in recent years.  However, very 
few mortgage bankers, real estate 
and mortgage brokers, real estate 
developers or third parties are will-
ing to go on record as to which way 
the market is moving.  

There is much to consider.  Dis-
regard the majority of the media�s 
negative publicity regarding both 
our marketplace and the general 
state of the economy.  Every article 
is contradictory.  Some argue that 
we are in a recession.  Our own 
President tells us that we are not 
and that the worst is over. Who do 
you believe?

Today�s economy is characterized 

by volatility.  In a historic move, 
Bear Stearns was taken over by JP 
Morgan.  We all know that it costs a 
lot more to �ll our gas tanks than just 
a few months back. Food prices are 
rising.   Every day we are assaulted 
with all types of contradictory eco-
nomic data.  And surely not many 
properties are trading and there are 
many more �for sale� signs hanging 
in our neighborhoods. What does all 
this mean?   What advice would a 
title guy like me give?  

Buy now!  
Yes, I said it, buy now if you are in 

a good position (and don�t forget to 
pay for your title insurance at clos-
ing!).  Of course such a statement to 
buy cannot be viewed as the gospel.  
Many Americans are dealing with 
dif�cult foreclosure problems, job 

loss or other unfortunate circum-
stances that make buying a home 
next to impossible.  And it may not 
be the best time for many to down-
size their current homes given that 
the general marketplace is down 
value-wise.  However, for families 
or individuals looking to �trade up� 
or for those desiring to purchase 
their �rst home, �now� is the time.  
Certainly rates are not as low as a few 
years ago, but rates are historically 
very low right now.  That coupled 
with a marketplace price decrease 
makes �now� a very attractive time 
to purchase residential real estate.  

Don�t try and predict the bottom 
of the residential value curve.  It 
cannot be done with any degree of 
certainty.  Values will surely start to 
rise again.  Just realize that we are in 

an environment where most sellers 
have lowered their sales expecta-
tions and the interest rate market 
remains very attractive.  Buy now 
and take advantage of a very unique 
opportunity.  Cheap rates and lower 
home values are two partners that 
don�t travel together very often.  
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ACLD to build Children’s 
Center for Learning and 
Recreation in Bay Shore
BAY SHORE, NY ACLD (Adults and 
Children with Learning and Devel-
opmental Disabilities), a not-for-
pro�t organization, has purchased 
The Mark Country Day School and 
Camp.  The 8.5 acre property will be 
used to build The Children�s Center 
for Learning and Recreation at Bay 
Shore. In order to complete the 
project, ACLD is asking the Long 
Island community for help through 
charitable contributions.

For more than 50 years, ACLD has 
offered a multitude of educational 
programs and services to thousands 
of children, teens and adults with 
learning and developmental disabili-
ties. Due to overcrowding in many 
public school programs, the need for 
integrated education initiatives has 
never been more apparent. ACLD�s 
director of development and com-
munity relations, Colleen Crispino 
said, �The rise in the number of 
Autism cases across the country 
is staggering. One in 150 children 
will be diagnosed with some degree 
of Autism. Now more than ever, 
specialized education environments 
must be created to meet the needs 
of our community. We hope to build 
a dynamic Children�s Community 
Center where learning and recre-
ation will positively affect the lives 
of individuals and families alike.�

The Center will encompass 
30,000 s/f of space and feature a 
modern gym and three swimming 
pools, situated on a naturally land-
scaped campus. 

ACLD is embarking on a capi-
tal fundraising campaign and is 
seeking the generosity of corpora-
tions, foundations, service groups 
and individuals to help make The 
Children�s Center for Learning and 
Recreation at Bay Shore a reality. 
ACLD is also partnering with Long 
Island Head Start, Great South Bay 
YMCA and The Bay Shore School 
District to expand specialized educa-
tion programs. 

The Children�s Center for Learn-
ing and Recreation at Bay Shore 
has a projected opening for Janu-
ary 2010.
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